CORNER SCARB OVER L. & .

ITS PERSISTENT JUMPS UP SEND
OTHER STOCKS DOWN.

John W. Gates and the Chicago Crowd
Get the Credit of the Manipulation
~The 85,000,000 of New Ktock
Can't Be Dellvered Until Listed,

Wall Street had the shivers yesterday
and laid the trouble to John W. Gates and
his friends, who were credited with ar-
ranging a corner in the stock of the Louis-
ville and Nashville Railroad Company.

Louisville and Nashville stock dominated
the market all day. The dealings were
282,600 shares, or more than one-half of
the total number of shares listed on the
Exchange. The opening was excited, the
stock selling simultaneously all the way
from 114'5 to 115, The lowest price of the
day—114%-—was touched a moment later.
The stock advanced steadily to 118 and then
rushed up to 120,

Brokers began to say *corner” and the
rest of the stock market came to a stand-
still. Louisville and Nashville declined
sharply but liquidation of stocks all through
the list had begun representing the selling
of persons frightened by the cry of “corner.”

Louisville and Nashville remained strong
to the close, the last sale of the day being
made at 118 or 3%; points above Wednes-
day's closing price and 8 points above the
closing price of Tuesday. 8t. Paul de-
clined 274 points; Chicago and Northwestern
8%, and Baltimore and Ohio and Missouri
Pacific 14 each.

Southern Railway shares, which advanced
on Wednesday, coincidently with Louls-
ville and Nashville, declined, the common
gtock suffering a net loss of *4 and the pre-
ferred 1{. Throughout the list the trad-
fng was on a very heavy rcale.

The so-called Chicago crowd, which is
headed by Mr. Gates, and whose members
are understood to have been heavy winners
in the recent advances in stocks, were very
active. It has, however, been supposed
that they are heavily long of stocks. If
this is the case, while they may have been
making money in long" Louisville and
Nashville they were “getting it in the
neck” yesterday in other stocks.

It is known that friends of the so-called
Gates party were tipped late last week to
buy Louisville and Nashville and it was
ntimated to them that there would be a
*big thing" in the stock. Mr. Gates is
alleged to have said a few days ago that
the u.nlrul of the Louisville and Nashville
would be changed. What made Wall
Street particularly anxious was a very
circumstantial report that a syndicate
which had taken over the $5,000,000 of new
Louisville and Nashville stock which the
directors voted to issue this week had al-
ready sold it in the market, thus leaving
the syndicate technically ghort of the
stock, as they would have to borrow shares
for delivery until they could get the new
stock listed, Under the Exchange rules
thirty days must elapse between the time
an np‘\lwmmn for listing of stock 18 made
and the listing of the same takes place
According to the Wall Street report Mr
Gates has h\l[;[lllthl the stock that the syn-
dicate wished to borrow, but at any time
a gigantic gqueeze if not a corner could
be precipitated by his calling for the re-
turn of the stock. 1If they could not bor-
row elsewhere they would have to enter
the market and buy stock.

There has been mu.-v.-uuliui $55,000,000 of
Louisville and Nashville stock, which with
the $5.000,000 of new stock will make, when
the latter 15 listed, a total of $60,000,000,
or 600,000 shares, dealt in on the Exchange.
John W. Gates {& worth, according to a
recent estimate, about $7,000 000, is im-
mediate speculative associates are worth
some millions nmn~ There have been re-
ports !hm John J. Mitchell and a member
of the banking house of Blair & Co. were
also backing him, but these reports have
been denied. At the same time competent
Wall Street observers said vesterday that
the Gates party were financially quite
competent 1o carry the entire capital stock
of the Louisville and Nashville road upon
& 15 per cent. margin, but the same observers
maid that they very much doubted that any
corner was 10 be attempted, for after it
was all over Mr, Gates knew very well
he would have on his hands a great mass
of stock for which he would be unable to
get a market

It was also surmised that if a corner
should be attempted the Stock Exchange
authorities would suspend the mlm- &0
as to permit the immediate listing of the
new stock, and prevent any clique of specu-
lators from taking advantage of the position
of the vending svndicate. Thero were
rumors late in the afternoon that a meeting
of the Stock Exchange authorities was
being held to admit the new stock to deal-
fngs at onee l(‘ulnl[xh Kep ler, President
of the Stock Exchange, said when seen

*1 know of no special meeting for that
or any other purpos I gt downtown
Inte to-day heard that Louisville and
Nashville stock was up, but it is not unusual
for stook to go up on the Stock Exchan ge
1do not care, however, to discuss the Louls-
ville and Nashiville situation at this time "

There was no callig n vesterday
loanedd 14 Nashivilk
The loan market f Lhed no indieation
that the =l terest was unduly ex-
teniched woost “flat,” that s,
the | r g her v { the stock in
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of George W. Perkins of dn firm, George
F. Baker, President of the klﬂonul
Bank, and Samuel Spencer 6f the Southern
Railway. Mr. Spencer was asked later:

“Is the Southern Ilway buying the

Louisville and \uhvﬂle’
“It is not,” was his reply

*Is the Louisville and Nashville buying

the Southern Railway’”
“Not to my knowledge

Asked if the matter ,ud come us; at the
conference he had just Jeft, he said: “The
sub, eot was not mentioned."”

rurv . hy the Louisville and
huhvnl e Railroad Company, of the Atlanta
Knoxville and Northern, it was explained
yesterday gwas for the purfm of keeping
the new T®nnessee Central road, and pos-
sibly the Illinois Central, out of Louisville
and Nashville territory. The Tennessee

Central is building a line from east to west
across the State of Tennessee, and the
syndicate back of this project is reported
to have made overtures for the purchase
of the Atlanta, Knoxville and Northern.
Vice-President Baxter, formerly of the
Tennessee Coal and Iron Company, is*said
to be the moving spirit of the new Tennessee
Central Railroad enterprise.

Coincident with the downward move-
ment in the general stock market the money
market was very active yesterday. A
number of the banks called loans. The
bulk of the call loans throughout the day
were made at 6 per cent., with the rate
touching 64 per cent. and cloging at 4 per
cent.
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NEW CONTROL OF RUBBLER GOODS

—

Talbot J. Taylor & Co. Make Good Thelr
Promise to Put in New Board.

The interests represented by Talbot J.
Taylor & Co. controlled the annual meet-
ing of the Rubber Goods Manufacturing
Company, which was held at Jersey City
vesterday.
was presented. Of the fifteen directors
elected ten represent the Taylor interests
and the mmummﬁ five the old manage-
ment. Following 18 the new board, the
first five directors representing the old
interests: A, C. Kelley, A, 8, Swan, W, A,
Towner, Alvah Trow brid Henry Steers,
H.S. Burrill, W. R. K. Taylor, H. R. Wilken-
ing, A. Y. Whitman, J, r(hibald Murray,
J. Morris, H. W. Turnbull, Eugene Un-
derhill, Edward Lauterbach and John H.
Hammond.

The attempt to change the by-laws so
as to provide for this division of the board
into three classes was overwhelmingly
defeated by a vote of 154630 to 73
re) m-mmnl?\'n of Talbot J. Taylor & Co.
offered a resolution to empower the di-
rectors to borrow from time to time an
amount not exceeding $5,000000 for the
corporate purposes of the company and
its allied companies and to mortgage the
company's securities owned. This resolu-
tion was carried. A motion to approve
the acts of the directors for the past yrar
was passed, and a_resolution to reconsider
it was lost on a show of hands by 13 to 11

The annual report of the company for the
year ended Dec. 31, 1001, showed a balance
of income over expenses and dividends of
$204.042. President Kelley said business had
been excellent.

-—

PRESIDENT VREELAND EXPLAINS

Effect of Lease of the Metropolitan Lines
to Interurban Company,
President H. H. Vreelan® of the Metro-
politan Street Railway Company gave out
this statement yesterday:

While the lease of the Metropolitan Street
Ratlway Company to the Interurban Strect
Ratlway Company was under consideration
by the courts T declined to disciss for publi-
cation any of the statements made by eounsel
or the newspapers, but now that a decision
hus been rendered L am free to state some
facts, which, though elearly treated in the
briefs in the injunetion suits, through mis-
quotation have given rise to errors whieh
can now properly be oorrected

It wais nowhere claimed, as has beon stated,
that the Metropolitan had not earned the
7 per. cent dividend it had paid and which
the Interurban cCompany now  guarantees
It was areued that if the Metrapolitan in-
oreased {ts capital stock, now 852000 000,
to 000,000, in order to obtain the $2:3,000,000
necessary to pay its obligations and elee trify
its 100 miles of horse lines, it would not, dur-
ing the time this work was in progress and
pending the time when increased receipts
“ ere to be expected 1r i the improved eqguip-

ment, be able to pay 7 per cent on its capital |
stock thus Increasec This was the -'lvl\ |
period to which the argament referrc

The financial policy of the \l-"\'rl[-ul.'”!

has always been to pay its way and never
undertake any considarable inmprovement
until the money to do the work was in hand,

and as it had never made any retrograde
steps, a method had to be devised for fixing
the value of what had already been accor

plished and « m'!ulum% the future growth
of the property for the benefit of the <tock-
holders ‘his has now bheen accomplished,
our stockhalders are secured the 7 per cent
which their property s now earning, and
we have obtained for them participation |
in all future developments and incre
in the sh W" of new and valuable security

WESTE If\ W!R)IA\I)‘

Mayor Hayes Preparing an Ordinance In
Favor of the Fuller Syndieate,
BarntiMore, April 10 -Mayor Hayes is
drafting ap ordinance in which, it is under-
there will be inserted th

TR

SALE.

stoen, name of
thd Fuller syndicate (which represents the

|
Goulds) as the purchaser of the Westery ]
\

Maryland Rallroad, and that the

sideration will Le $10,000 000, or very near
that sum The representatives of the
Reading company and the Varney syndi

cate made reguests 1o the Mayor to-day for

information as to the conditions and terms |

which are to be embodied in the sale ord;
nanes under preparation, but they were |
both told the ordinance would have
originate  with  the Special  Comlttes
he Hambleton syndicate had presiously
minde a siinilar reguest with the same
st
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The Revolutionary In-
vention of

WILLARD
D. DOREMUS,

the Inventor of the
Street Letter Box
and the
Rapid Stamp Cancelling
NMachine
Now in Use by the
U, S. Government.
ready NEARLY EXHAL

1T
\lﬂl II\H BE
ITmmense Profits from the Im
tive Indieations of the
11
It is

ClGARS,
from the

and conservative estim: lh - |-| Loe
Cigar branch ALONE,

of every share of stock

Mact

Capitalization, 83,000,000,

and will Rapidly Advance to Par.

IRRIGATION PLAN.

To Complete and Operate a Canal Forty
Miles Long In Washington.
Tacoma, Wash., April 10— President
Mellen and Viee-President Lamont of the
Northern Pacifie Railway are President
and Viee-President of the Northern Pacific
Irrigation Company, incorporated to-day
to complete and -»va ate forty miles of an
irrigation canal in Yakima county
The railway's land department thus
undertakes irrigation on a large scale as
a means of promoti ng general traffic

NP

"l" ICE STATION.

HE CLOSED A

smalipox Vietim \ppun Before Bluecoat
Behind Desk,

George Cross, 37 vears old, who has no

entered the Fifth precinet station in

late last night,

home,
Ocean avenue,
suffering from smallpox. He said he was
tired of wandering around. Roundsman
MeMahon told him to stand at a safe dis-
tance from the desk while he telephoned
for an ambulance to remove him to the
Snake Hill pesthouse

All the cops in reserve raninto the street
and staved there until Cross was taken
away hen the buildin 2 was closed and
i temporary station house wns o ened in
Columbia Hall across theway. The one pris-

Jorsey City,

oner in the Fifth was awakened from a
round sleep ard hustled to the Fourth
precinet station in Conununipaw avenue

1. A, Hopper Lald |n With a Cold,

Isaac A Hopper, the Tammany leader
aof the Thirty-first Assembly distriet, is
laid up at his home, 165 West 122d street,
with a bad cold and won't get out until
some time next week, He got back from
his winter home in Florida on Sunday and

had a chill as soon as he reac

hed New York.,

MARINLE INTELLIGENCE.
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DNoes not depend an Seasons for Dividends
The extraordinarily prompt response of the public to the first announcement has al-
L[ ED the original allotment to be sold at 256 cents n share
Conservative Business Men constitute o large proportion of those who are availing
(hemwl\. < of this brief opportunity to procure stock before its advancement in price.
S BELIEVED THAT STOCK SOLD NOW AT 25 CENTS WILL, IN A REASON-
SELLING FOR 8 OR 810 A SHARE

|

| next election, and for the

TO-DAY AND m—nonnow
End the Opportunity to Obtain

The Original Stock at 25 Cents a Share,

IN THE

Doremus Automatic

Vending Machine.

PRONOUNCED BY BUSINESS MEN AN UNQUALIFED SUCCESS.

The Company Is
Placed
in Control of a

GREAT
NATIONAL
MONOPOLY

by a Unlversal Vending
Machine
Which Must Supersede
All Other Types.

$1.00

RTER COAL

A Continuons Profit Producer,

rfect Slot Machines Heretofore in Use Are Posl-
emarkable Karning Power of this Machine.
WILLVEND ANYTHING ¥ kn\_ll A l}l_ ,\'Ig I ENCILTO A POUND PACK-

the ONLY MACHINE EVER INVENTE n which will SUCCESSFULLY SELL

its earning powers in the

150 & year

It is expreted to pay a net rev (‘n\x-' Of §1,500,000 1 VeAr, or 50 per cent. on the par vialue
No preferred stoc k or bonds.

vnes on Exhibition at the Company's Offlces,

Shares, par value,

North American Trust Company, Depository.
Corporation Trust Co. of N. J., Registrar,

Stock Increased to 40 Cents a Share at Close of Business Saturday, April 12,

Remit by Mail or Telegraph Order for

lo's of 100 Shares or More or call at Company's Offices To-day or To-

morrow, to Secure Stock at 25 Cents a Share.

DOREMUS AUTOMATIC VENDING CO.,

North American Trust Company Building, 135 Broadway, New York.
—

larger cities only

A\D Illli\ 10

First Mnrtn ‘6 Five Per Cent, Sinking Fumd

Gold Bonds,

Notiee I8 herehy
the Trust Deed dated the first day
that the undersigned, as Trustee

proposals up to three pP. M
day of April,
above deseribed, at a price
and acerued Interest,
use the sum of $15 000
CONTINENTAL

o

iven, pursuant to the terms of

f October, 1560,

will recelve sealed
on the
1902, for the sale to it of bonds, as
not exceedin
to an amount sufliclent o

twenty first

1065

TRUST COMPANY OF THE

CITY OF NEW YORK, Trustee,

\r\t York, »\pvll 1. I'IT'

THE TRANSFER BOOKS OF
dated First Mige, 5 per cent
of the I'ast Tennessee, Va, & Ga
At the aMee of J. P

day, April 18, 1992, at 12 noon

THE

T‘l]&' ¢ )II—

registered bonds

R'

Morgan & Co.,
pr'mruon' to the

¥y Co. will close
N. Y., Satur

ayment of the seml annual interest thereon, due

{ay 1,

New York, April 11, 1902
R

‘ir( 5

nm' and will open May 1, at 10 A M

D LANKFORD,
Southern R'y Co

N. Y. Securil); and Trust Co.,

468 WALL STREET,

NEW YORK.

Capital and Surplus, $4,000,000,

TWANTED Experienced
facturer wants partner with
"ml!l. experienced bhusiness
Z." box 174 Sun ofMoee
—_—

ma

and practical
capital,

manu
Must be
Address "X,

H\\I\l MRS AND ilﬂﬂlﬂ'llh

St0ppam & Hotchkin,

Members New \ ork (‘nmo\ldum Stock Exchauge,
M I TUORK.

OGADWAY, NI W

{ONE, 6% CORTLANDT,

nrdrn ¢ xn uted for investment or on marein

STOCKS, BONDS, GRAIN, COTTOY.

Hrancn Omiee. N E l-ll‘

quml\\m AL B0t St

JACOB BERRY & CO.

| Consolidated
MEMHBERS '\. Y

- Broad New

Stoek
Produce Exchange

Exchange

York

ESTABIISHED 1865,

STOCKS - BONDS

CORRESPON DENCE

GRAIN ( ()"I()\
INVI

ELECTIONS AND MEETINGS.
OfMce of the New York Central

and Hudson River Kallroad Company
N Y., Mareh 18,

ALBANY :
NOTICE IS HEREBY GIVEN
meeting of the Stockholders of
Central and Hugdson ln'x
for the election of 1Mrectors and

business as may be
will be held at the Company s
the City of Albany, N Y . on th

tha

w2
the annual

The New York

I'a‘-

qun:v.;
brought 1.1.1

(helng the 10th day: of Apr ‘w'
ened at 12 o'cloel "
for one hour thereafier

By order of the Board of
!

of the New

ofve York Central
lld Hadson lllnl MHallroad ¢«

rectors
v WORCESTIER

Secoretary

| the stock,

ALBANY v ) Marce
NOTICP 1S HPRY By INEN that & special
meeting of (he SMockuolders of Th New York
Central snd Hudson Jiver Katlroad Company
bas been separstel) « e, and will be Leld at
Whe Company's prncipal « e In the Oty of A
bBony. N Y on Wednes the 16Lh day of Ap
R Al DY minutes alter 12 ocloek Boon. for (e
...r;mw of Waldering and approving s contrae
OF the use and lease | nmpany of ra |
toad of The Molawk Malone Hallw {
pany tor e teg GIPOTRLEe  Caisl
sl any ratension v Aot
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TuUrsDAY, April 10

The recorded transactions in stocks
to-day were the largest of the year by a
They were in excess of
of which total Louisville
and Nashville accounted for over 270,000
shares, or more than half of the capital
stock of that company listed on the New

slight margin.

1,100,000 shares,

York Stock Exchange.
nated the course of the entire list.

The stock domi-
Sugges-

tions of a possible corner in it excited appre-
hension in some quarters of a recurrence

on

a smaller scale—of ovents

recalling

the fateful days of the Northern Pacific

imbroglio of nearly a year ago

It moved

wildly within a wide range. The opening
price was on running quotations of 114-k15,

as compared with 114%
Thereafter the trading was upon

day.

at the close yester-

an enormous scale and after a forenoon
extreme rise of 5 points to 120, a decline
to a slight fraction below the final figure

of yesterday occourred,

followed by a re-

covery to within 2 points of the highest
The stock left off with a

price of the day
net gain of 3% per cent,

an advance since

the close of business last week of 8’5 per

cent,

All sorts of conjectures were indulged in
to account for the extraordinary action of

but no convineing explanation

had been obtained up to the close of busi-

ness

The trading element

was inclined

to accept the theory that a considerable
short interest was being worked upon by

the

so-called Western speculative clique.

Aside from the possible immediate tech-

| nical complications, the opinion was held

in influential circles that the strong position
of the prcperty, its uninterrupted record
of solvency in the hardest times and its
excellent prospects tend to preclude any
material reaction in its market price.

Southern Railway

common was about

half as active as Louisville and Nashville,

but

moved within much narrower
and at a decline of 13§ per cent

limits
from the

highest, it closed fractionally lower than

yesterday

Missouri Pacific came third in

volume of dealings with 107,000 shares, a
much larger record than in some time,
and the stock was under some pressure and

finished

that
St. Paul,
Railway,

1% per cent.
final sale at the lowest point
were active

included Union
Atehison common,
Southern Pacific, Baltimore and

below yesterday's
Other stocks
Pacific,

Manhattan

Ohio, Reading common, Norfolk and West-
ern, Texas and Pacific and Wabash pre-

ferred.

In some of these stocks early im-
provements in prices occurred,

lu' the

violeant movements in Loulsville and Nash-
villa reacted unfavorably upon them, re-
sulting in net declines, extending to 24

per cent.

in St.

Paul.

Canadian Pacific

was firm on a fair volume of dealings

The depression in the general market
was also due in part to the maintenance
of call money figures at about 6 per cent.
suggesting the prospect of a contraction
of monetary accomodations by the ,banks

and

by the uncertainty that prevailed,

even among grain experts, regarding the

probable character

J of the Gove t
crop report which was published AMO

close of business to-day.

Authorities on

the grain frade figure out the report as indi-
cating a basis of 32,000,000 acres of winter

wheat,

with a condition of 78.8 per cent.

which would give a crop of approximately
415,000 000 bushels.
is about 13 points below that of last year
in the condition, but the acreage is larger.
The Government
from data collected prior to April 1, since

which time

conditions

very considerably.

An average crop of spring wheat of
anywhere from 250 to 300 million bushels,
in addition to the winter wheat vield esti-
mate would aggregate a heavy wheat yield

on the total movement,

The report this year

figures are computed

have improved

Planting is pretty

generally in progress through the entire
spring wheat belt,
some of the more extreme northern points,
the forwardness of the season being indi-
cated by the opening of Lake navigation
this year about three weeks earlier than

usual. The
banking
of money
to set in
Sub-Treasury

opinion

circles (n-(lﬂ)’
toward
shortly

this eentre
from the
dishursements
accounts this week,

with the exception of

was expressed in
that a movement
was likely
South. The
various
sufficient

on
had been

to reduce the loss of the banks to that
institution up to the close of business yes-

terday,

to about $1,200,000 and the Sub-

Treasury was deltor at the Clearing House
this morning for $517,5630
The opinion has been held for several

months Past

that

Bavings Bank bill,

Gaov. Odell
slderable sums
loased through
institutions for
itiew that have

counts by the investment houses

to-day,

ar soon as the Krum
which was signed by

became a law, coun-

of money would be re.

the
large amounts

Payment by savings

of secur-

been carried for their ac-

lLeading

bankers are inclined to acocept the theory

that the
ment s

steady corease
available

cash

in the
balance,

Govern-
whileh

wnounts »0 far this month to about 8,000

Ty
ury

wi
to further

Goserument

LLCTouse
funds in the

dispose the Socretary of the Trew

the depuwits  of

national banks

In the industrial department Amalga
matend Copper, Sugar Refluiug, olorado
Fuel and Lron and the United States Stowl
sliare vwoere moderately ative and sus
tained fractionel net declines, with the ex
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RATILROAD AND OTHER BONDS.
Adsms Exp 4 (Hl.l&lgn.ﬁll‘l.lﬂ.
I500..1041g| 1000..) 208y 4000..104

1000..1 0419 loo&‘ 301g|Peoria & Bastist
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Total sales of bonds (par value) $5,201,500,
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RAILROAD AXD OTHER SHARES.
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Total sales of stocks, 1,205,000 shares
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